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Dear Friends, 

As you are aware the Finance Minister presented the Union Budget which has brought a 
wave of good news for Micro, Small, and Medium Enterprises (MSMEs) in India. 
Recognizing the important role these businesses play in the country's economic growth, the 
government has proposed a series of measures aimed at helping MSMEs thrive and compete 
on both national and global stages.

A new credit guarantee scheme has been proposed to facilitate access to term loans for 
manufacturing MSMEs during periods of financial stress. This scheme aims to make it easier 
for these businesses to obtain loans to purchase machinery and equipment. The scheme 
operates on a self-financing model, meaning no government subsidy will be provided. 
MSMEs must pay upfront and annual guarantee fees based on the term loan amount. In default cases, the 
government will also provide a backstop guarantee when defaults surpass a certain level. To support this 
initiative, a dedicated guarantee fund will be established with a guarantee coverage limit of ₹100 crore per 
applicant. This approach could significantly reduce the financial barriers many MSMEs face when expanding 
or upgrading their operations, potentially leading to increased investment and growth in the sector.

I hope that this will stimulate exports and employment generation in leather and footwear sector.  Export duties 
on certain leathers were reduced, and additional inputs for leather and footwear exporters were included in the 
Duty Free Scheme. These changes aimed to boost exports and employment.

Friends, about 40% of workers in the leather and footwear industry are women. Announcement of support for 
setting up of working women hostels, establishing crèches and women-specific skilling programmes will further 
enhance the women workforce in our sector and will help in their socio-economic development. Besides, the 
Employment Linked Incentive Scheme is a major support measure for the leather and footwear sector, as this is a 
labour intensive sector.

The much awaited 45-day payment rule for MSMEs, which came into effect on April 1 this year, has caused more 
distress than relief for the industry and needs to be relaxed which has not been addressed in the Budget.  The 
law’s intent essentially was to encourage larger enterprises to settle dues with MSME vendors within a defined 
time frame, thereby making it more transparent and streamlined. However, MSMEs do not find it an apt solution 
to address the financial constraints faced by them, and many exporters also wanted an exemption from the rule. 
Smaller enterprises even claimed it would discourage their buyers from doing business with them.  I would like 
to inform you that your Federation has taken up this issue with the Government for its redressal.

I am happy to inform you that the Government has conceded to our request for non-inclusion of proposed BIS 
restrictions on import of low melt polyester Yarn and a notification to this effect has been issued by the 
Department, a copy of the same is placed in this bulletin. 

In order to make our Federation voice heard at various government department, I would request you to approach 
your known firms to become member of the Federation so that we can collectively pursue our day to day 
problems with the Government department.

President 
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Madan Sancheti

Panna Lal Sancheti

9810030683
9310030683
9312255463
9560455463

 Head Office : 4273/4, Jai Mata Market, Tri Nagar, New Delhi-110 035
Branch Office : E-645, Narela Industrial Area, Delhi-40 Ph.: 011-49537245, 9999305500

Visit us at : www.sanchetipolymers.com, E-mail : sancheti_polymers@yahoo.co.in

Deals in :

PVC RESIN, PASTE GRADE RESIN, DOP, DBP, CPW, STEARIC ACID, CPE
TITANIUM, FOAMING, EXPANCEL, IVAMOL (ESBO), OPTICAL BRIGHTENER (OB)

CALCIUM, ONE-PACKS, TIN, PVC STABILIZERS & PU RAW MATERIAL 

AGENT | STOCKIST 

ASSOCIATE   :

B-33/1, Swarn Park, Mundka, New Delhi-110041

SANCHETI POLYMERS LLP

Sancheti Vinyl

DOW CHEMICAL INTERNATIONAL PVT. LTD.

DCM SHRIRAM LTD.

HPL ADDITIVES LIMITED

WALDIES COMPOUND LIMITED

GRASIM INDUSTRIES LTD.

RACHNA PLASTICIZERS 

GOLDSTAB ORGANICS PVT. LTD.

MARVEL VINYLS LTD.

DOW

DCM SHRIRAM

Growing Together
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Khasra No.55, 47 KM Stone, Delhi Rohtak Road, Near Toll Plaza, Village 
Rohad, Bahadurgarh-124507

Mobile: 09899729229, 09711860710  Fax: 01276-241240
E-mail: gcf179@gmail.com
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